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Important Disclaimer: i e

This document has been prepared by Company for capital market community purposes. Several informations contained in this document have been
prepared from several sources and the Company does not confirm the accuracy and completeness of such data, particularly where the data is
sourced from outside the Company. The Company makes no representation or warranty of any type whatsoever on the accuracy or completion of
the information contained herein.

In addition, this document is not, and nothing in it should be construed as, an offer, invitation or recommendation in respect of the Company’s credit
facilities or any of the Company’s securities. This document is not, and nothing in it should be construed as, an offer, invitation or recommendation in
respect of the Company’s credlit facilities or any of the Company’s securities. This document is not intended to be relied upon as advice to investors or
potential investors and does not take into account the investment objectives, financial situation or needs of any investor.

This document may include forward looking statements concerming the Company’s plans, goals, strategies, and future performance, and other
information that is not historical. All forward looking statements, including, without limitation, management’s examination of historical operating
trends and data are based upon the Company’s expectation and various assumptions future events or results may differ from those anticipated or
expressed in these forward looking statements.

All forward looking statements attributable to the Company or persons acting on its behalf apply only as of the date of this document. The
Company undertakes no obligation to update or revise forward looking statements to reflect events or circumstances that arise after the date made
or to reflect the occurrence of unanticipated events.
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INIDICATOR FY 2019 2Q 2020 3Q2020 4Q 2020 FY 2020
Average Value (BillionIDR) 901 78 1209 10.02 7068 24.74
Average Volume (Million) 3968 2340 5052 389 18429 73.12
Lastprice(DR) 498 w81 246 24 2 402
Market Capitalization (Trillion IDR) 12.89 6.37 5.54 10.41 10.41

Source: Bloomberg

Shareholders Ownership
100.00%

Source: Company Data



Vision and Mission
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“Strengthening business fundamental
through strong revenue growth,

cost leadership implementation,
aviation group by connecting organization effectiveness,
Indonesia and beyond, while | and group synergy reinforcement
delivering Indonesian while focusing on high standard of safety
hospitality” and customer oriented services
delivered by professional & passionate
employees”

Visi
“To become a sustainable
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AKHLAK as the Core Values of SOE and Garuda Indonesia

KOMPETEN
Competent

AMANAH
Trustworthy

We hold true
the given trust

We continue to
learn and
develop
capabilities

HARMONIS
Harmonious

We caring for
each other and
respecting
differences

LovAL
Loyal

We dedicated
and prioritizing
the interests of
the nation and

state

ADAPTIF
Adaptive

We continuing
to innovate
and be
enthusiastic in
driving or
facing changes

IKOLABORATIF
Collaborative

We encouraging
synergistic
cooperation



Y

2
7

Corporate Strategy in 2020 Garuda Indonesia
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Strategic Theme

Boosting Cargo & Charter Flight
Program Cost Efficiency

Revenue Stream Enhancement

Milestone 2020 6
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Corporate High[ight Garuda Indonesia = z;
The Most Punctual Launcing New Platform The Best Airlinein  Developing Network in New Cargo Flight MCB Agreement
Airline in The World “KirimAja” Indonesia Priority Destination Manado - Narita

0A PUNCTUALITY
LEAGUE 2020
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SAFE TRAVEL

jasker
W S SBAROMETER
=
First Delivery of One of 'Fhe Global New Cargo Flight The Fir;t Airline i.n New Cargo Flight Support the "Let's Wear
COVID-19 Vaccine to Airline with the Best Denpasar - Hongkong Indonesia to Receive Makassar - Singapura Mask" Campaign and
Pharmaceutical Cargo Hold the "Mask Livery

Health and Safety
Protocol Standards in
the World.

Indonesia cre .
Transport Certification Campaign" Program
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We Understand You #BecauseYouMatter Garuda Indonesia
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#AyoPakaiMasker

'Indonesia Has Been Rated as
The World’s Safest Airlines
r alth Protocols i

5-STAR
£

One of The World's Safest Airlines

E TRAVEL

Physical Distancing



ﬁjsiness|iv_el9im\[\gnt - Cargo
| | (\\ i i e

Network Expansion

Effective Channel
Distribution

Organization
Excellence

Revenue
Management

Service Excellence Freighter Operation



Business Development - Passenger

Garuda Indonesia sales program that invites all employees to become
“Juragan Tiket’

Sales IDR 19.8 bio

Ticket 6.105

Agent 738 (11% employees)

For full year 2020

Garuda Indonesia

///{/ ‘
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Government Support Garuda Indonesia

Mandatory Convertible Bond Issuance Agreement

The Ministry of Finance of Republic of Indonesia Regulation No. 118/PMK.06/2020 in respects to

Regulations : Government investment to support National Economic Recovery Program

On 28 December 2020, Garuda Indonesia and PT Sarana Multi Infrastruktur (Persero) as the investment

Agreement: manager representing Ministry of Finance have signed the MCB agreement
Principal value : IDR 8.5 trillion
Tenor: Max 7-year maturity

2020 - Nil

Disbursement : 2021 - IDR 1.0 trillion with 3 year maturity date

The SOEs Ministry provides a support letter to the Finance Ministry with respect to Garuda Indonesia

Additional information MCB issuance.

The total funds that have been disbursed amounting to IDR1.0 trillion have been used entirely to pay the fuel expenses in accordance
with the intended use of the funds.
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Government Support (Continued) Garuda Indonesia
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National Interest Account Export Work Program (PKE NIA) Facility

The Ministry of Finance of Republic of Indonesia Regulation No. 118/PMK.06/2020 in respects to

Regulations:: Government investment to support National Economic Recovery Program

Agreement : On 6 October 2020, Garuda Indonesia and LPEI have signed the PKE NIA agreement
Principal value : IDR 1.0 trillion
Tenor : 12 months ( 1 year)

« Payments to lessors for the purpose of reducing rental costs or other benefits
« Payments to the lessor with the aim of revoking the aircraft grounding notice
« Direct cost payments (including maintenance costs) for aircraft operational costs

12



Government Support (Continued) Garuda Indonesia

Long-Term Trade Payables Restructuring Approval

« On 30 December 2020, Garuda Indonesia entered into a debt restructuring agreements of
outstanding trade payables with Pertamina
« On 31December 2020, Garuda Indonesia entered into a debt restructuring agreements of
Agreement: outstanding trade payables with airport company-Angkasa Pura | & Il
« 0On 29 January 2021, Garuda Indonesia entered into a debt restructuring agreements of outstanding
trade payables with Perusahaan Umum Lembaga Penyelenggara Pelayanan Navigasi Penerbangan
Indonesia (Perum LPPNPI)

2020: USD582.5 million

Principal value : 2021: IDR244.0 billion

Tenor: 3-year payment scheme.

The payables restructuring to Angkasa Pura | & Il and Perum LPPNPI will be paid under the following
scheme:
* 1% of the debt paid before the end of 2021;
* 5% of the debt paid before the end of 2022;
Additional information * 94% of the debt paid before the end of 2023
The payables restructuring to Pertamina will be paid under the following scheme:
* 5% of the debt paid before the end of 2021;
* 10% of the debt paid before the end of 2022;
« 85% of the debt paid before the end of 2023




Negotiation - Sukuk Consent Solicitation Garuda.lnd

Sukuk Certificates

Agreement: On 3 June 2015, the Company issued unsecured Trust Certificates
Principal value : USD 500.0 million

Tenor: Due date 2023

Additional information

On 12 June 2020, the Company conducted a consent solicitation exercise of Sukuk Certificates and all
settlement conditions were satisfied, following the voting of Extraordinary Resolution at the Meeting of
the Sukuk Certificates Holders which was held on 10 June 2020.

Meeting of the Sukuk Certificates Holders has agreed to:

a) Change all references related to Sukuk maturity from 3 June 2020 to 3 June 2023; and

b) Subsequently waive and defer certain covenant as well as waive the Dissolution Events or Potential
Dissolution Events in relation to covenant breach by amending Terms and Conditions in Declaration of
Trust and other Sukuk Certificates transaction documents.

On 17 June 2021, the Company postponed the payment of the Periodic Distribution Amount of Sukuk
amounting to USD 14,875,000 which was due on 3 June 2021 after 14 days grace period from the due date,
until further notification.

As a result of the payment deferral above, the Indonesia Stock Exchange has temporarily suspended
the trading of the Company's securities starting from session | of securities trading on 18 June 2021
until the undetermined time.
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Negotiation — Asset-Backed Securitisation Loan (KIK EBA Mandiri GIAAO1) ¢ ndon

On 23 July 2021, the Company held the general meeting of the “KIK EBA Mandiri GIAA01” securities holders following the KIK
EBA Mandiri GIAA-01 payment deferral proposal.

Background Approval

« There is an obligation to submit ticket sales revenue The general meeting of the securities holders has agreed
to securities holders of IDR428.0 billion on 22 July to phased payment of IDR171.0 billion on 27 July 2021
2021 sourced from

« The Company conveyed to Mandiri Manajemen « Escrow account of IDR36 billion
Investasi (MMI) for the inability to submit ticket sales « Income submission collection account of IDR99.0 billion
revenue to securities holders for the period of 22 July « Askrindo principal guarantee cash collateral refund of
2021. IDR36.0 billion

« The Company sent letters to MMI and Maybank as
custodian bank regarding updates on the Company's The shortfall of IDR215.3 billion is rescheduled for maturity
financial and operational conditions and requests for in December 2021.

holding a general meeting of securities holders.



Passenger Carried
In million passenger

*SLF 74.3%
31.9
6.1
I
FY 2019 1Q 2020
* Seat Load Factor (SLF)
Production (ASK)
In billion ASK
57.1
12.4
FY 2019 1Q 2020

Source: Company Data
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Cargo Carried

In K-Ton

* Cargo Load Factor (CLF)

Charter Flight

Flights

Source: Company Data
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Domestic
2020 1 % 35.3%

2019

Garuda Indonesia Group

International
2020 [ % 22.1%
2019 o 212%

Garuda Indonesia Main Brand

Source: Company Data
Based on Garuda Indonesia Main Brand'’s scheduled flight routes only.
Data: full year 2020

S5 43.4%

Destination
Garuda Indonesia has

15 international destinations

48 domestic destinations
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Purpose of Travel

2020

Business & * .
} Conference } VFR 1 Leisure 1 Others

37% 21% 19% 23%

2019
[Egs]icz?esﬁcge‘} [ VFR* } [ Leisure } [ Others }

37% 18% 30% 15%

* VER (Visit Friends & Relatives)

Source: Company Data
Based on Garuda Indonesia Main Brand’s scheduled flight routes only.

Occupation

2020

1 Private lProfessmnal& 1 Government 1 Others
Entrepreneur

30% 22% 21% 27%

2019

Entrepreneur

19% 29% 16% 35%

[ Private } [Professional &} [Government} [ Others }
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GIAA Vs Industry- Asia Pacific (AAPA)
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Revenue Passenger Kilometer (RPK)
Change (%) 2020 - 2019 Change (%) 2020 - 2019

Industry - AAPA  GIAA

Industry - AAPA  GIA

>

51.5
(70.5) (515)
(99.8) (99.7)
Seat Load Factor (SLF) Cargo Load Factor (CLF)
Change (%) 2020 - 2019 Change (%) 2020 - 2019
(29.1)

(39.7)




Garuda Indonesia = -

Garuda Indonesia:

142 fleets

- _ _— Citilink:
. 68 fleets
Total Group:

21 0 fleets

(iT )}\ ..........

Airbus A330-300 17 Fleets Bombardier CRJ1000 NG 18 Fleets
Garuda Indonesia

& ...... - . _ 8.1 4 Vears*
7 Fleets ATR72-600 13 Fleets ATR72-600 7 Fleets Citilink

*Average Age

8.54 vears*

== %‘H
Airbus A330-200

sesnnsggssennn sons GRS (15~
e ”:T”"U >

Boeing 737-300/500 8 Fleets
21

Source: Company Data



Basis For Disclaimer Of Opinion
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Garuda Indonesia

The Financial Statements have been audited by the Public Accounting Firm Tanudiredja, Wibisana, Rintis & Rekan (Member of PricewaterhouseCoopers
International Limited) with “disclaimer of opinion” on the Consolidated Financial Statements of PT Garuda Indonesia (Persero) Tbk and its subsidiaries as of 31

December 2020 and for the year then ended on that date.

This Pandemic directly affected the Group’s ability to
meet its financial obligations to its significant lenders
and vendors. All of these conditions indicate that
there is a material uncertainty that could cast
significant doubt on the Group’s ability to continue as
a going concern.

As a result, auditors were unable to obtain sufficient
appropriate audit evidence to support the assumption
that Management’s plans can be achieved within the
timeframe required to provide a basis for us to provide an
audit opinion. If the Group is unable to carry out the
plans, the Group may not be able to continue operating as
a going concern.

The Company (Group) suffered a loss of USD2.48
billion for the year ended 31 December 2020 mainly
due to the COVID-19 pandemic and impact on the
Group's operations and liquidity.

The management has prepared a plan to reduce the
liquidity pressures and to improve its financial
position and maintain its business as a going
concern. However, the implementation and
effectiveness of the Management’s plan in improving
the Group’s financial condition will depend on
stakeholders (creditors, lessors, shareholders and
regulators) will agree to the negotiations.

In this challenging condition, the Government has provided support to the Company through the Issuance of Mandatory Convertible Bonds (OWK), Acceptance of
the National Interest Account Export Work Program (“PKE NIA”) Facility, Approval for Restructuring and Relaxation of Long-Term Trade Debts and other supports.

22



Passenger Revenue
USD million

*SLF 74.3%
3,446.5

584.2
I
FY 2019 1Q 2020
* Seat Load Factor (SLF)
Cargo Revenue
USD million
*CLF 40.9%
326.9
70.3
]
FY 2019 1Q 2020

* Cargo Load Factor (CLF)

Source: Company Data, Audited Financial Statement Full Year 2020
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*SLF 45.2%

929.0

FY 2020

*CLF 51.7%

271.6

FY 2020




Charter Revenue

USD million
15.6 5.3 16.2
] — =
FY 2019 1Q 2020 2Q 2020

Ancillary Revenue - Airline Related
USD million

87.3
22,6
I >
|
FY 2019 1Q 2020 2Q 2020

QQ 2020

4Q 2020

-
7

7.3
—

3Q 2020
\_

~

9.4
I

4Q 2020
%

Source: Company Data, Audited Financial Statement Full Year 2020

77.2

FY 2020

45.3

FY 2020




Operational Expenses

USD million / \

4,457.0
3,303.8
945.7 697.5 6017 1,058.9
0 mm — T
FY 2019 1Q 2020 2Q 2020 3Q 2020 4Q 2020 FY 2020

-

Unit Cost - CASK

USD million
w2 [ N
6.5 6.5 6.6 5.7
FY 2019 1Q 2020 2Q 2020 3Q 2020 4Q 2020 FY 2020

Source: Company Data, Audited Financial Statement Full Year 2020



Salaries, Allowance & Benefits (SA&B)

USD million

560.6

149.8

FY 2019 1Q 2020

Renegotiate Lease Cost
USD million

1,152.2
239.8
FY 2019 1Q 2020

Source: Company Data, Audited Financial Statement Full Year 2020

113.6

2Q 2020

332.8

2Q 2020

114.9

N
4Q 2020/

265.0

3Q 2020

\_

~

215.4

4Q 2020

/

471.5

FY 2020

1,053.0

FY 2020

- ’/).
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Net Income (Loss)

USD million /
FY 1019 1Q 2020 2!0 3@0
(44.6)

(123.5) (599.8) (368.4)

(1,384.9)

/

EBITDA

USD million /

278.0 266.2

FY 2019 1Q 2020 2.0 3Q 2020

(355.3)

* Excluding Extraordinary Items K

* 701.0\

(528.5)

Source: Company Data, Audited Financial Statement Full Year 2020

(2,476.6)

(677.3)

,/‘..
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aruda Indonesia

Garuda Indonesia Group G

(Currency in million USD, except stated otherwise)

INDICATOR 4Q-2019 1Q-2020 2Q-2020 3Q-2020 4Q-2020 Chg (%) 12M-2019 12M-2020 Chg (%)

Garuda Indonesia Group
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Note: All numbers and figures represent for Garuda Indonesia (Main Brand) & Citilink Scheduled Flights
Source: Company Data



Garuda Indonesia

Garuda Indonesia Domestic & International

INDICATOR 4Q-2019 1Q-2020 2Q-2020 3Q-2020 12M-2019 12M-2020
DO T
Passenger Carried (Million) 42 27 .01 05 12w (e 154 45 W  (705)
Cargo Carried (K, Ton) 450 356 208 255 3.0 W (246) 1785 159 ¥ (351)
ASK (Billion) ba 39 8 9 33w (296) vrs 99 ¥ . (44.1)
RPK (Billion) 39 24 01 oo 05 12 v (892) 138 43 ¥ (69.0)
SLF(%) 820 619 180 288 359 V¥ (461pp) 782 43.3 ¥ (349 pp)
ATK Cargo (Billion) 1100 39 301 504 786 V¥ (286) 4016 233.0 ¥ (42.0)
RTK Cargo (Billion) 518 413 249 318 380 ¥ (266) 2027 1360 V¥ (329)
CLFCargo(%) 43 5.9 826 630 484 ¥ (59pp) 59.2 584 W (0.9pp)
PassengerYield (US¢) 102 103 90 .99 102 V¥ . (03) ... 107 102 v (4.6)
CargoYield(Usc) 88.4 924 935 102 1075 & 215 869 986 4 13.5
CASK(USC) 82 85 . »w0 86 16 ¥ (6.8) 81 .88 ©w 7.8
CASK-Excl Fuel (US¢) 59 64 129 4 64 v 73 59 71 v 21.0
IO At ONal
Passenger Carried (Million) 10 07 0.0 .. 0.0 . 0o ¥ (%0 43 .08 ¥ (819
Cargo Carried (K,Ton) 183 88 716 108 22 A 17 M3 595 A (348)
ASK (Billion) 59 >t .0z 08 15 v (74.4) 262 81 ¥ (69.3)
RPK (Billion) 45 34 02 O 02 v (957) . 187 37 ¥ (80.4)
SLF(%) 783 622 240 189 127 ¥ (635pp) nz2. 453 ¥ (25.8 pp)
ATK Cargo (Billion) 3313 2095 403 546 1m36 v (65.7) 11,4593 4180 Y (71.4)
RTK Cargo (Billion) 880 964 %6 440 90.7 & 34 449.4 266.7 A (40.7)
CLFCargo(%) 367 460 88.4 806 799 4 432pp 419 63.8 4 219pp
Passenger Yield (Usc) 59 .60 70 84 g7 A 467 61 63 & 23
CargoYield(Usc) 54 126 292 362 336 “* 182 153 258 4 690
CASK(USC) 60 59  .....m7 o 73 56 Y 68) 58 65 ¥ 1.6
CASK-Excl Fuel (USc) 4.2 4.2 10.1 6.3 L7 A 10.7 4.0 50 & 25.6

Note: All numbers and figures represent only for Garuda Indonesia (Main Brand) Scheduled Flights
Source: Company Data



. ° e_ogeo Garuda Indonesia
Garuda Indonesia Main Brand & Citilink aauda ;
INDICATOR 4Q-2019 1Q-2020 2Q-2020 3Q-2020 4Q-2020 Chg (%) 12M-2019 12M-2020 Chg CA)

GarUda INOnesIa
Passenger Carried (Million) SN . 02 06 12 v (76.3) . 197 53 W (713.0
Cargo Carried (K, Ton) 633 544 285 363 562 ¥ (Mm2) 269.8 1754 W (35.0)
ASK (Billion) 107 89 . 5 2.7 48 W (54.6) 439 179 W (59.1)
RPK (Billion) 8.4 55 03 0.7 14 W (835) .35 79 W (75.6)
SLF(%) /88 621 208 259 286 W (502pp) 40 442 W (29.8 pp)
ATK Cargo (Billion) 4413 2834 704 1050 1921 & (56.5) 18609 6509 W  (65.0)
RTK Cargo (Billion) = 1398 136 605 58 1288 ¥ 7.9 6521 4027 W (38.2)
CLFCargo(%) 4z o 486 8.0 i 670 A  253pp 461 61.9 4 157 pp
Passenger Yield (USc) 79 19 80 ... 96 ... 100 & 265 81 8.4 A& 3.9
CargoYield(Us¢) 424 365 56 63.0 55.4 & 35 36 50.4 & 34.3
CASK(Usc) 0 0 135 82 70w O 6.7 77 A 14.8
CASK-Excl Fuel(US¢) >0 52 ... 16 0 58 A 72 by oo 62 A& 30.1
DK
Passenger Carried (Million) 3.4 = 27 03 0.9 16 ¥ . (53.5) . 122 55 ¥  (55.0)
Cargo Carried (K, Ton) 164 149 129 %2 180 A& 98 659 . 60.0 ¥ (9.0
ASK (Billion) 35 35 LD .9 32 v 87 13 97 ¥ (261)
RPK (Billion) 27 22 02 07 .13 v Y 99 46 ¥ (539)
SLE (A 83 639 21 385 4.9 ¥ (364pp) 52 46.9 V¥ (283 pp)
ATK Cargo (Billion) 861 86.7 271 482 716 ¥ | 99) ... 3265 2396 ¥ (26.6)
RTK Cargo (Billion) 151 143 360 .10 176 & 166 601 579 ¥ (3.6)
CLFCargo(%) 175 165 478 271 227 A 51pp 184 242 M 58pp
Passenger Yield (USc) 70 61 56 42 46 ¥ 332 77 54 ¥ (300)
CargoYield(Us¢) 165 me 10014 1055 mo A 39 1m0 1078 ¥V (3.7)
CASK(Usc) 55 > 56 b4 38 ¥ (2 55 46 VW (17.3)
CASK-Excl Fuel (USc) 3.6 3.4 4.8 3.4 28 ¥ (24.1) 3.7 34 ¥ (9.1)

Note: All numbers and figures represent only for Garuda Indonesia (Main Brand) Scheduled Flights
Source: Company Data



Consolidated Statements of Profit or Loss Garuda Indonesia

(Currency in million USD, except stated otherwise)

INDICATOR 4Q-2019 1Q-2020 2Q-2020 3Q-2020 4Q-2020 Chg (%) 12M-2019 12M-2020
RE ENUE S
Scheduled Airline LT ... 6545 .. 957 167.0 .. 2834 V. (7.0) 37734 12007 W (68.2) ... 80.5
Non-Scheduled Airline (00) .. 53 .. 162 254 . 30.3 a4 3555327 2499 72 Y (69.1) ... 22
Others Sk . 1083 . 372 .. 221 399 VY .. (26.8) 5493 ... 2044 ¥ (61.0) e 144
Total Operating Revenue 10322 7681 1492 215 3536 V.  (657) 45726 14923 |V (67.4) ... 1000
EXPENSES
Fuel g s o we v ( 671)1,1895 ,,,,,,,,,,,,,,,,,,, vis v (651) ................... 12.6
Reptale e T oo a7 ( 111) ........ v ‘‘‘‘‘‘‘‘‘‘‘‘‘ ( 1042) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 1,1102 ,,,,,,,,,,,,,,,,,,,,,,, o1 e (983) s
Depreciation* . 604 2656 3525 2864 6212 A 9285 1820 1557 A 7384 20
Maintenance and Repairs 1924 185 9%9 1130 4631 A 1408 5859  800.6 A 366 22
Others 369.9 . 3061 . 200.7 1439 . (106.9) w  (1289) 13894 o437 W (60.9) g0’
TotalExpenses ... n1701 9457 .. 6975 ...6017 11,0589 v . (9.5) 44570 33038 W (259)
ForeignExchange .. (18.7) .. 1770 . (156.8) 631 .. (nge) v  (5345) | (326) . (352) w (8.1)
Otherlncome . ......06 12 27 (289) (325.8) ¥ (517386) 130 .. (3563) W (2,841.4)
PROFIT/(LOSS)
BBIT ) (1573) . 06 | (r07.8) (346.1)  (1149.7) v (6311) 960 (22031 w  (2,395.)
BB (190.4) ~ (1438) (7326) (450.4)  (1,2658) ¥  (5649) 12 (2,5926) Vv (209,999.8)
T e 230 .. 203 1329 819 .. (119.2) v  (618.9) (458) 160 A 353.2
Netincome (167.4)  (1235) (599.8) (368.4) (1,3849) Vv  (7273) (44.6) (2476.6) ¥  (5457.0)
Comprehensive Income/(Loss) (141.0)  (1472)  (581.0)  (374.8) (1,403.4) ¥  (8956) 406  (2,5063) v (6,280.4)
EBIT AR 169.5 .. 2776 (3453) (509) (539.6) w  (4183) 13882  (6583) V¥ (147.4)
BBl DA (96.9) . 266.2 (3553) (59.6) (5285) W (4457) 2780 (6772.3) v (343.7)
* The company recorded right of use asset and operating lease commitment of lease liabilities due to PSAK 73 implementation PoC: Percentage of Contributions

Source: Company Data, Audited Financial Statement Full Year 2020



Consolidated Statements of Financial Position Garud

(Currency in million USD, except stated otherwise)

INDICATOR 4Q-2019  1Q2020 Chg(%) 2Q2020 Chg (%) 3Q2020 Chg(%)  4Q2020 Chg (%)
Current Assets 772.8 (31.8) 717.1 (36.8) 714.3 (37.0) 536.5 W (52.7)
Non-Current Assets* 8,372.6 152.1 9,569.8 188.1 9,191.2 176.7 10,253.4 & 208.7
Total Assets 9,145.4 105.3  10,286.9 130.9 9,905.5 1223 10,7900 A 142.2
e S S S
’élj'ir”r'éﬁﬁ'iéb'i'[iiy ............................................................................................................ vosn o s e wens s ons A e
Non-Current Liability* 4,966.5 940.7 5,965.9 1,150.1 5,668.7 1,087.9 8,438.2 A&  1668.2
Total Liability 8,644.6 123.2 10,367.7 167.7 10,361.1 167.5 12,733.0 4 2288
EQUITY ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
e coos T T e g T T R A e
Y ousa ey ooses es soms s 107500 A 1490

* The company recorded right of use asset and operating lease commitment of lease liabilities due to PSAK 73 implementation

Source: Company Data, Audited Financial Statement Full Year 2020



Consolidated Statement of Cash Flows

Garuda Indonesia

L
v

N

(Currency in million USD, except stated otherwise)

INDICATOR 40-2019 1Q-2020 2Q-2020
CASH FLOWS
Operating Activities 121.4 269.9 (138.8)
Investing Activities (213.7) (40.2) (8.6)
Financing Activities 42.9 (355.2) 145.4
Increase/(decrease) (49.4) (125.5) (2.0)
Beginning Cash 345.6 299.3 163.3
Foreign Exchange 1.2 (10.5) 4.1
End Cash 297.4 163.3 165.4
Bank Overdraft (1.9) 0.0 0.0
Cash and cash equivalent 299.3 163.3 165.4

4Q 2020
N

+Cash receipts from customers USD645.5 million
+Cash payments to suppliers (USD452.0) million
«Payments of interest and financial expenses (USD52.3) million

J
«Payments PDP & Maintenance Reserve Fund: USD5.9 million R
+Security Deposit payment: (USD1.1) million
*Receipts of security Deposit: (USD2.3) million
«Refund of PDP and Maintenance Reserve Fund: (USD122.6) K )
\
+(Payment)/Proceed of short and long term loan, bank loan, &
financial institution USD93.5 million
«Payment financial lease (USD17.1) million
J

3Q-2020 4Q-2020 Chg(%) 12M-2019 12M-2020 Chg (%)
(20.4) (0.4) (100.3) 513.1 104 ¥ (78.5)
4.0 (11.1) 94.8 (317.4) (55.9) W 824
19.1 39.8 (7.2) (146.7) (150.9) ¥ (2.9)
2.7 28.3 157.3 48.9 (96.5) ¥ (297.2)
165.4 168.1 (51.4) 251.0 297.. 4 185
1.9 2.8 122.3 (2.5) (1.8) & 3041
170.0 199.1 (33.0) 297.4 1991 V¥ (33.0)
0.0 (1.8) 4.7 (1.9) (1.8) & 4.7
170.0 201.0 (32.9) 299.3 201.0 V¥ (32.9)
12M 2020
« Cash receipts from customers USD1.7 billion A
+ Cash payments to suppliers (USD1.0) billion
+ Payments of interest and financial expense (USD119.6) million )
« Payments PDP & Maintenance Reserve Fund: (USD37.4) million )
+ Security Deposit payment: (USD13.0) million
+ Receipts of security Deposit: USD8.2 million
+ Refund of PDP and Maintenance Reserve Fund: USD2.0 million )
~
+ (Payment)/Proceed of short and long term loan, bank loan, &
financial institution (USD2.0) million
+ Payment financial lease (USD134.4) million )

Source: Company Data, Audited Financial Statement Full Year 2020
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Financial Ratio

INDICATOR

4Q-2019

1Q 2020

2Q 2020

3Q 2020

FINANCIAL DEBT

* Excludinig operating lease commitment of lease liabilities due to PSAK 73 implementation

Source: Company Data, Audited Financial Statement Full Year 2020



The Subsidiaries Performance Lk
- agw GMFAemAsua )&
c’t',,nk ................... Aerow|sata

INDICATOR 12M 2019  12M 2020 Chg (%) 12M 2019 12M 2020 Chg (%) 12M 2019 12M 2020 Chg (%)
Gtk (USD million) GMF AeroAsia (USD million)  Aero Wisata (IDR billion)
Operating Revenue 875.7 .. 3434 W  (60.8) . . 519.5 33397 ... 13659 W (59.1)
Operating Income 68.6 (3066) ¥ (5469) 347 . .@B813) VvV 7961 . \20) 0 (5433) W
NetIncome 429 (3068) W (8160)  G&0) (3288 a4 5087 \672) (704
EBITDA 312.0 . . , . . ,

INDICATOR 4Q 2019 4Q 2020 Chg (% ) 4Q 2019 4Q 2020 Chg (%)
ASS Ot e 5886 24481 A 3159 .15 H220 R A 1) B 41006 33225 W (19.1)
Liability 568.9 2,737 . A ............. 3811 629.2 . 7349 A 16.8 14248 16534 A 16.0
QUYL 197 (289.0) W (15632) 1272 ] (2140) W  (2682) 26818 16692 W  (37.8)

\’V Garuda Indonesé% -
asyst HOLIDAYFRANCE Saore
INDICATOR 12M2019  12M 2020 Chg (% 12M 2019 12M 2020 Chg (%) 12M 2019 12M 2020 Chg (%)

(USD million)  Sabre (IDR billion)

444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444 v (96.5)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, v (525.8)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, w  (506.4)
(27.6) (337) W ) (151.7) (383.2)

4Q 2019 4Q 2020 Chg (%) Chg (%) Chg (%)

2804 1292 v ) ..................................... TN T A ,,,,,,,,,,,,,,,,, D PP PP PP S w PPN v ,,,,,,,,, (148)
,,,,,,,,,,,,,,,, A 3850 A 138

A 14.1 w (18.9)

Source: Company Data, Audited Financial Statement Full Year 2020



Investor Relations

Ground Floor, Garuda Indonesia Management Building
Soekarno-Hatta International Airport

Tangerang - 15111, Indonesia

PO BOX 1004 TNG BUSH

email: investor@garuda-indonesia.com

Thank You



